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:BIBHFBI =>GKJ> 9 M>SPJKQKANOQP 8BLP?HEGB eMQ>ONGB %55 ]^''\ AK ^#'#(&Y ;LM>Q>
AMPUOQ> =*068931 <6-6<6- A!K!K! =>?KG FB KADKQKMJ> R> N>NO>QHF>JFB DKAEUJFEi
CEJ>J@EFNGEi ERQFBUO>F> J> J>SEJ GKFE R>EJOBMBNEM>JKF F>QJKNOE LMPV> ENOEJEO E K?FBGOEQ>J
LMEG>R CEJ>J@EFNGKD LKHKV>F> E PNLFBUJKNOE LKNHKQ>JF> AMPUOQ> =*068931 <6-6<6-
A!K!K! =>?KG R> #"#(! DKAEJP!

;LM>Q> ERF>QHFPFB`
m A> NP DKAEUJFE CEJ>J@EFNGE ERQFBUO>FE N>NO>QHFBJE LMBI> J>SBHP J>NO>QG> LKNHKQ>JF>
AMPUOQ> E P ?PAPlJKNOEY

m A> AKNHFBAJK LMEIFBJFPFB LMEiQ>lBJB M>SPJKQKANOQBJB LKHEOEGB E A> K?F>QHFPFB
ERQMUBJB ERIFBJB P M>SPJKQKANOQBJEI LKHEOEG>I>Y

m A> NP M>SPJKQKANOQBJB LMKNPA?B E LMK@FBJB M>RPIJB E CBMY OB P NGH>AP N
J>SBHEI> KLMBRJKNOE E AK?MKD DKNLKA>MBJF>Y

m A> NP DKAEUJFE CEJ>J@EFNGE ERQFBUO>FE LMELMBIHFBJE P NGH>AP N QBRB@OI
R>GKJKA>QNOQKI E P NGH>AP N eMQ>ONGEI NO>JA>MAEI> CEJ>J@EFNGKD ERQFBUO>Q>JF>
%e9/1Y 55 ^)['\Y '"\[#"Y _[#' E '\"[##&!

;LM>Q> FB KADKQKMJ> R> LMKQBA?P IFBM> GKFEI> KNEDPM>Q> SPQ>JFB QMEFBAJKNOE EIKQEJB
AMPUOQ>Y OB R> NLMFBS>Q>JFB E KOGMEQ>JFB LMEFBQ>M> E AMPDEi JBLM>QEHJKNOE!

7KMBRJK OEFBHK Z9a4 P MKGP KA ) DKAEJ> J>GKJ ENOBG> DKAEJB P GKFKF FB OMB?>HK POQMAEOE
LKMBRJB K?QBRB E G>I>OBY P NQ>GKI OMBJPOGP LMKQFBMEOE LKNHKQ>JFB OQMOGB! :K Z9a4
AKQBNOE AK AKA>OJEi K?QBR> R> LH>l>JFB LKMBR>Y R>OBRJEi G>I>O> E G>RJE N J>NHKQ>
LKMBR> J> AK?EO E KNO>HEi LKMBR> E AKLMEJKN>! -EMBGOKM AMPUOQ> JBI> N>RJ>JF> 9
KGKHJKNOEI> GKFB ?E IKDHB AKQBNOE AK ?EHK G>GQEi RJ>S>FJEi K?QBR> N OKD J>NHKQ>!

; =>?KGPY ("! KVPFG> #"#$! -EMBGOKM AMPUOQ>
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=>?KG Ah [X
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.NM>GWVG 5 KGMHNH>H =A<HWI>HS RHI;IQH>B?HS HNM>GWL;>;

OHW@>GI>G B KGNGKMAT

6?>QEHE NIK MBQEREFP DKAEUJFEi CEJ>J@EFNGEi ERQFBUO>F> -MPUOQ> =*068931 <6-6<6- A!K!KY =>?KG %-MPUOQK&Y GKFE
K?PiQ>l>FP ERQFBUO>F K CEJ>J@EFNGKI LKHKV>FP %?EH>J@P& J> ('! LMKNEJ@> #"#(! DKAEJBY M>SPJ AK?EOE E DP?EOG>Y ERQFBUO>F K
JKQS>JEI OKGKQEI>Y ERQFBUO>F K LMKIFBJ>I> G>LEO>H> R> O>A> R>QMUBJP DKAEJP OB ?EHFBUGB PR CEJ>J@EFNGB ERQFBUO>FBY
PGHFPSPFPlE E RJ>S>FJB M>SPJKQKANOQBJB LKHEOEGB!

7MBI> J>UBI IEUHFBJFPY KNEI R> PSEJGB LEO>JF> KLEN>JKD P J>UBI ERQFBUlP JBKQENJKD MBQERKM> P KAFBHFGP Osnova za 
mišljenje s rezervom LMEHKVBJE DKAEUJFE CEJ>J@EFNGE ERQFBUO>FE ENOEJEOK E CBM LMEG>RPFP CEJ>J@EFNGE LKHKV>F -MPUOQ> J> ('!
LMKNEJ@> #"#(! DKAEJBY JFBDKQP CEJ>J@EFNGP PNLFBUJKNO E JFBDKQB JKQS>JB OKGKQB R> O>A> R>QMUBJP DKAEJP P NGH>AP N
eMQ>ONGEI NO>JA>MAEI> CEJ>J@EFNGKD ERQFBUO>Q>JF> %e9/1&!

3BIAM; 8. THW@>GI>G B KGNGKMAT

:MDKQ>SGK AMPUOQK =*068931 <6-6<6- A!K!K!Y =>?KG ENG>RPFB PH>D>JFB E GKMEUOBJFB P K?FBGOB R>FBAJESGEi AEFBHKQ>
QKAKQKA> P NQKFEI CEJ>J@EFNGEI ERQFBUO>FEI> M>RQMNO>JK LMBI> QMNOE EIKQEJB NPGH>AJK 9LKM>RPIP K GKMEUOBJFP E
PH>D>JFP P K?FBGOB R>FBAJESGEi AEFBHKQ> QKAKQKA> ER '__#! DKAEJBY NGHKLHFBJ N OMDKQ>SGEI AMPUOQKI =*78.UH, A!K!KY
=>LMBUEl E KAMBA?>I> eMQ>ONGKD NO>JA>MA> CEJ>J@EFNGKD ERQFBUO>Q>JF> e9/1 #Y OKSG> #!$'!

-MPUOQK JEFB ?EHK P IKDPlJKNOE LME?>QEOE LKOMB?JB EJCKMI>@EFB K K?QBRJKI QKoBJFP KAQKFBJKD LKNHKQ>JF> R>
R>FBAJESGB AEFBHKQB QKAKQKA>Y CKMIEM>JFP KAQKFBJB K?M>SPJNGB FBAEJE@BY ERM>SPJP @EFBJB QKAB OB GJFEDKQKANOQBJKF
QMEFBAJKNOE PH>D>JF> E GKMEUOBJF> P K?FBGOB R>FBAJESGEi AEFBHKQ> QKAKQKA> -MPUOQ> P OMDKQ>SGKI AMPUOQP =>LMBUEl
A!K!K! =>LMBUEl E JFBDKQKI LM>QJKI NHFBAJEGP OBIBHFBI PDKQKM> K PJKNP NOQ>ME E LM>Q> %DKNLKA>MNGB @FBHEJB&
<6-667938+* 1 6-<6-52* =*78.UH, A!K!K!Y =>LMBUEl FBM NP E A>HFB P OEFBGP NPANGE NLKMKQE QBR>JK R> ERM>SPJ
@EFBJB QKAB E JBLMEIFBJB KAMBA?E J>QBABJKD 9LKM>RPI>!

;J>OKS LMEIFBJE AKA>OJEi MBQEREFNGEi LKNOPL>G>Y JENIK IKDHE LMEGPLEOE AKNO>OJB E LMEIFBMBJB MBQEREFNGB AKG>RB QBR>JB
R> GKJ>SJB ERJKNB R>FBAJESGEi AEFBHKQ> QKAKQKA> E CKMIEM>JKF @EFBJE QKAB J> R>FBAJESGEI AEFBHKQEI> QKAKQKA> GKFB FB
OMDKQ>SGK AMPUOQK =*78.T1, A!K!K!Y =>LMBUEl OB JFBDKQ LM>QJE NHFBAJEG <6-667938+* 1 6-<6-52* =*78.T1,
A!K!K!Y =>LMBUEl LMBI> J>QBABJKI 9LKM>RPIP K?QBRJK QKAEOEY OB JENIK IKDHE POQMAEOE FBNP HE ?EH> LKOMB?J>Y E P GKFBI
ERJKNPY LMBLM>QHF>JF> ERJKN> ENG>R>JEi PH>D>JF> P CEJ>J@EFNGEI ERQFBUO>FEI> -MPUOQ>Y >GK LKNOKFB!

6?>QEHE NIK J>UP MBQEREFP P NGH>AP N fBoPJ>MKAJEI MBQEREFNGEI NO>JA>MAEI> %f8BQ9ZEI>&! 5>UB KADKQKMJKNOE LMBI>
OEI NO>JA>MAEI> NP LKAMK?JEFB KLEN>JB P J>UBI ERQFBUlP MBQERKM> P KAFBHFGP Odgovornosti revizora za revizij u godišnj ih 
financijskih izvještaja. 5BKQENJE NIK KA -MPUOQ> P NGH>AP N fBoPJ>MKAJEI GKABGNKI BOEGB R> LMKCBNEKJ>HJB
M>SPJKQKoBY PGHFPSPFPlE fBoPJ>MKAJB NO>JA>MAB JBKQENJKNOE GKFB FB ERA>K 6A?KM R> IBoPJ>MKAJB NO>JA>MAB BOEGB
R> M>SPJKQKoB %1.9+*& %1.9+* 3KABGN& E ENLPJEHE NIK J>UB BOESGB KADKQKMJKNOE P NGH>AP N 1.9+* 3KABGNKI!
<FBMPFBIK A> NP MBQEREFNGE AKG>RE GKFB NIK LME?>QEHE AKNO>OJE E LMEIFBMBJE A> KNEDPM>FP KNJKQP R> J>UB IEUHFBJFB N
MBRBMQKI!

3BL;@G HIRAKT;QH>G

;LM>Q> FB KADKQKMJ> R> KNO>HB EJCKMI>@EFB! 6NO>HB EJCKMI>@EFB PGHFPSPFP 1RQFBUlB LKNHKQKANOQ> PGHFPSBJK P 0KAEUJFB
ERQFBUlBY >HE JB PGHFPSPFP DKAEUJFB CEJ>J@EFNGB ERQFBUO>FB E J>UB ERQFBUlB MBQERKM> K JFEI>!
5>UB IEUHFBJFB K DKAEUJFEI CEJ>J@EFNGEI ERQFBUO>FEI> JB K?PiQ>l> KNO>HB EJCKMI>@EFB!

; QBRE N J>UKI MBQEREFKI DKAEUJFEi CEJ>J@EFNGEi ERQFBUO>F>Y J>U> FB KADKQKMJKNO LMKSEO>OE KNO>HB EJCKMI>@EFB EY P
LMKQKoBJFP OKD>Y M>RIKOMEOE FBNP HE KNO>HB EJCKMI>@EFB RJ>S>FJK LMKOPMFBSJB DKAEUJFEI CEJ>J@EFNGEI ERQFBUO>FEI> EHE J>UEI
N>RJ>JFEI> NOBSBJEI P MBQEREFE EHE NB AMPD>SEFB SEJE A> NP RJ>S>FJK LKDMBUJK LMEG>R>JB!

; LKDHBAP 1RQFBUl> LKNHKQKANOQ>Y K?>QEHE NIK E LKNOPLGB LMKLEN>JB =>GKJKI K M>SPJKQKANOQP! :E LKNOPL@E PGHFPSPFP
LMKQFBMP FB HE 1RQFBUlB LKNHKQKANOQ> N>NO>QHFBJK P NGH>AP N> SH>JGKI #'! =>GKJ> K M>SPJKQKANOQP!

:BIBHFBJK J> K?>QHFBJEI LKNOPL@EI>Y P IFBME P GKFKF NIK P IKDPlJKNOE OK LMK@EFBJEOEY ERQFBUO>Q>IK A>`

'! NP EJCKMI>@EFB P LMEHKVBJKI 1RQFBUlP LKNHKQKANOQ> PNGH>oBJBY P NQEI RJ>S>FJEI KAMBAJE@>I>Y N LMEHKVBJEI
DKAEUJFEI CEJ>J@EFNGEI ERQFBUO>FEI>a OB

#! FB LMEHKVBJK 1RQFBUlB LKNHKQKANOQ> N>NO>QHFBJK P NGH>AP N> SH>JGKI #'! =>GKJ> K M>SPJKQKANOQP

5> OBIBHFP LKRJ>Q>JF> E M>RPIEFBQ>JF> LKNHKQ>JF> -MPUOQ> E JFBDKQ> KGMPVBJF> NOBSBJKD P KGQEMP MBQEREFB CEJ>J@EFNGEi
ERQFBUO>F>Y APVJE NIK ERQEFBNOEOE >GK NIK PNO>JKQEHE A> LKNOKFB RJ>S>FJE LKDMBUJE LMEG>RE P LMEHKVBJKI 1RQFBUlP
LKNHKQKANOQ>! ; OKI NIENHP JBI>IK UOK ERQEFBNOEOE!
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;LM>Q> FB KADKQKMJ> ^1 N>NO>QHF>JFB DKAEUJFEi CEJ>J@EFNGEi ERQFBUO>F> GKFE ENOEJEOK E CBM LMEG>RPFP CEJ>J@EFNGE LKHKV>F
-MPUOQ> J> ('! LMKNEJ@> #"#(! DKAEJBY M>SPJ AK?EOE E DP?EOG>Y ERQFBUO>F 9 JKQS>JEI OKGKQEI>Y ERQFBUO>F 9 LMKIFBJ>I>
G>LEO>H> ^1 O>A> R>QMUBJP DKAEJP P NGH>AP N e9/1Y E ^1 KJB EJOBMJB GKJOMKHB ^1 GKFB PLM>Q> KAMBAE A> NP LKOMB?JB ^1
KIKDPl>Q>JFB N>NO>QHF>JF> DKAEUJFEi CEJ>J@EFNGEi ERQFBUO>F> GKFE NP ?BR RJ>S>FJKD LKDMBUJKD LMEG>R> PNHEFBA LMEFBQ>MB
EHE LKDMBUGB!

; N>NO>QHF>JFP DKAEUJFEi CEJ>J@EFNGEi ERQFBUO>F>Y PLM>Q> FB KADKQKMJ> ^1 LMK@FBJFEQ>JFB NLKNK?JKNOE -MPUOQ> A> J>NO>QE
N QMBIBJNGE JBKDM>JESBJEI LKNHKQ>JFBIY K?F>QHFEQ>JFBY >GK FB LMEIFBJFEQKY LEO>JF> LKQBR>JEi N QMBIBJNGE
JBKDM>JESBJEI LKNHKQ>JFBI E GKMEUOBJFBI M>SPJKQKANOQBJB KNJKQB POBIBHFBJB J> QMBIBJNGKF JBKDM>JESBJKNOE
LKNHKQ>JF>Y KNEI >GK PLM>Q> EHE J>IFBM>Q> HEGQEAEM>OE -MPUOQK EHE LMBGEJPOE LKNHKQ>JFB EHE JBI> MB>HJB >HOBMJ>OEQB JBDK
A> OK PSEJE!

6JE GKFE NP R>APVBJE ^1 PLM>QHF>JFB NP KADKQKMJE ^1 J>AREM>JFB LMK@BN> CEJ>J@EFNGKD ERQFBUO>Q>JF> GKFBDFB PNO>JKQEHK
-MPUOQK!

3<=AMAKIABLH KGMHNAK; 8. KGMHNH>U =A<HWI>HS RHI;IQH>B?HS HNM>GWL;>;

5>UE @EHFBQE NP NOBlE M>RPIJK PQFBMBJFB 9 OKIB FBNP HE DKAEUJFE CEJ>J@EFNGE ERQFBUO>FE G>K @FBHEJ> ?BR RJ>S>FJKD
LKDMBUJKD LMEG>R> PNHEFBA LMEFBQ>MB EHE LKDMBUGB E ERA>OE ERQFBUlB MBQERKM> GKFB PGHFPSPFB J>UB IEUHFBJFB! 8>RPIJK
PQFBMBJFB FB QENKG> M>REJ> PQFBMBJF>Y >HE JEFB D>M>J@EF> A> lB MBQEREF> K?>QHFBJ> P NGH>AP N f8BQ9ZEI> PQEFBG KOGMEOE
RJ>S>FJK LKDMBUJK LMEG>REQ>JFB G>A> KJK LKNOKFE! 7KDMBUJE LMEG>RE IKDP J>NO>OE PNHEFBA LMEFBQ>MB EHE LKDMBUGB E
NI>OM>FP NB RJ>S>FJE >GK NB M>RPIJK IKVB KSBGEQ>OE A>Y LKFBAEJ>SJK EHE P R?MKFPY POFBSP J> BGKJKINGB KAHPGB
GKMENJEG> AKJEFBOB J> KNJKQE OEi DKAEUJFEi CEJ>J@EFNGEi ERQFBUO>F>!

3>K N>NO>QJE AEK MBQEREFB P NGH>AP < f8BQ9ZEI>Y NOQ>M>IK LMKCBNEKJ>HJB LMKNPA?B E KAMV>Q>IK LMKCBNEKJ>HJE
NGBLOE@ER>I OEFBGKI MBQEREFB! fE O>GKoBM`

m LMBLKRJ>FBIK E LMK@FBJFPFBIK MEREGB RJ>S>FJKD LKDMBUJKD LMEG>R> DKAEUJFEi CEJ>J@EFNGEi ERQFBUO>F>Y R?KD
LMEFBQ>MB EHE LKDMBUGBY K?HEGPFBIK E K?>QHF>IK MBQEREFNGB LKNOPLGB G>K MB>G@EFP J> OB MEREGB E LME?>QHF>IK
MBQEREFNGB AKG>RB GKFE NP AKNO>OJE E LMEIFBMBJE A> KNEDPM>FP KNJKQP ^1 J>UB IEUHFBJFB! 8EREG JBKOGMEQ>JF>
RJ>S>FJKD LKDMBUJKD LMEG>R> J>NO>HKD PNHEFBA LMEFBQ>MB FB QBlE KA MEREG> J>NO>HKD PNHEFBA LKDMBUGBY FBM LMEFBQ>M>
IKVB PGHFPSEOE O>FJB NLKM>RPIBY GMEQKOQKMBJFBY J>IFBMJB LMKLPNOBY H>VJ> LMBANO>QHF>JF> EHE R>K?EH>VBJFB EJOBMJEi
GKJOMKH>!

m NOFBSBIK M>RPIEFBQ>JFB EJOBMJEi GKJOMKH> MBHBQ>JOJEi ^1 MBQEREFP G>GK ?ENIK K?HEGKQ>HE MBQEREFNGB LKNOPLGB GKFE NP
LMEIFBMBJE P A>JEI KGKHJKNOEI>Y >HE JB E ^1 NQMiP ERM>V>Q>JF> IEUHFBJF> 9 PSEJGKQEOKNOE EJOBMJEi GKJOMKH> -MPUOQ>!

m K@FBJFPFBIK LMEIFBMBJKNO GKMEUOBJEi M>SPJKQKANOQBJEi LKHEOEG> E M>RPIJKNO M>SPJKQKANOQBJEi LMK@FBJ> E
LKQBR>JEi K?F>Q> GKFB FB NOQKMEH> PLM>Q>!

m R>GHFPSPFBIK 9 LMEIFBMBJKNOE GKMEUOBJB M>SPJKQKANOQBJB KNJKQB POBIBHFBJB J> QMBIBJNGKF JBKDM>JESBJKNOE
LKNHKQ>JF> GKFP GKMENOE PLM>Q> EY OBIBHFBJK J> LME?>QHFBJEI MBQEREFNGEI AKG>REI>Y R>GHFPSPFBIK 9 OKIB LKNOKFE HE
RJ>S>FJ> JBERQFBNJKNO P QBRE < AKD>o>FEI> EHE KGKHJKNOEI> GKFE IKDP NOQ>M>OE RJ>S>FJP NPIJFP P NLKNK?JKNO
-MPUOQ> A> J>NO>QE < QMBIBJNGE JBKDM>JESBJEI LKNHKQ>JFBI! *GK R>GHFPSEIK A> LKNOKFE RJ>S>FJ> JBERQFBNJKNOY
KA J>N <4 R>iOEFBQ> A> NGMBJBIK LKRKMJKNO P J>UBI ERQFBUlP MBQERKM> J> LKQBR>JB K?F>QB P DKAEUJFEI
CEJ>J@EFNGEI ERQFBUO>FEI> EHEY >GK O>GQB K?F>QB JENP KADKQ>M>FPlBY A> IKAECE@EM>IK J>UB IEUHFBJFB! 5>UE R>GHFPS@E
NB OBIBHFB J> MBQEREFNGEI AKG>REI> LME?>QHFBJEI NQB AK A>OPI> J>UBD ERQFBUl> MBQERKM>! fBoPOEIY ?PAPlE
AKD>o>FE EHE PQFBOE IKDP PRMKGKQ>OE A> -MPUOQK LMBGEJB < QMBIBJNGE JBKDM>JESBJEI LKNHKQ>JFBI!

m K@FBJFPFBIK @FBHKGPLJP LMBRBJO>@EFPY NOMPGOPMP E N>AMV>F DKAEUJFEi CEJ>J@EFNGEi ERQFBUO>F>Y PGHFPSPFPlE E K?F>QBY G>K
E KAM>V>Q>FP HE DKAEUJFE CEJ>J@EFNGE ERQFBUO>FE OM>JN>G@EFB E AKD>o>FB J> GKFEI> NP R>NJKQ>JE J> J>SEJ GKFEI <4
LKNOEVB CBM LMBRBJO>@EF>!

fE GKIPJE@EM>IK < KJEI> GKFE NP R>APVBJE R> PLM>QHF>JFB P QBRE <! ERIBoP KNO>HEi LEO>JF>Y LH>JEM>JEI AFBHKGMPDKI E
QMBIBJNGEI M>NLKMBAKI MBQEREFB E Q>VJEI MBQEREFNGEI J>H>REI>Y PGHFPSPFPlE E P QBRE <1 RJ>S>FJEI JBAKNO>@EI> P
EJOBMJEI GKJOMKH>I> GKFE NP KOGMEQBJE OEFBGKI J>UB MBQEREFB!

.NM>GWVG 5 ABL;@HT N;?AIB?HT H KG=UZ;LAKIHT N;SL>GMHT;

.NM>GWVHM;I>G LGTG@>GT _@;I;?; %E" H [#\" XJKHT>GI>HM; U JKH>G@;NIAT K;N<AP@>UY :;?AI; 5 MA<IHT UB@U=;T;
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[" )UrALK;HI; IGT;LGKHH;@I; * T;LGKHH;@I; HTAMHI;

7MEHEGKI J>?>QBY NMBANOQ> APDKOM>FJB JBI>OBMEF>HJB E I>OBMEF>HJB EIKQEJB BQEABJOEM>FP NB P QENEJE OMKUGKQ> J>?>QB PI>JFBJ> R>
AENGKJOB E M>?>OBY 1 LK PQBl>JFP R> R>QENJB OMKUGKQB GKFE NP J>NO>HE M>AE NO>QHF>JF> NMBANO>Q> P PLKOMB?P! 7MEHEGKI KOPoBJF> EIKQEJB
AK?EO[DP?EO>G POQMoBJE LMEHEGKI LMKA>FB BQEABJOEM>FP NB G>K LMEiKA[M>NiKA OBGPlBD M>RAK?HF>!

01 NMBANOQ> APDKOM>FJB JBI>OBMEF>HJB E I>OBMEF>[JB EIKQEJB K?M>SPJ>Q> NB >IKMOER>@EF> HEJB>MJKI IBOKAKIY E OK LK NOKL>I> GKFB
NP PNGH>oBJB N> =>GKJKI 9 LKMBRP J> AK?EO %5>M! JKQEJB ?M! ']]'"$a _"["\a \][")a'$)["^a ^"['"a ##''#a '$^['(a '$(['$a \"'')a
''\'')a '")['^a '#'['_a (#'#"a '(^[#"Y ''$[##a ''$[#(!&!

9OKLB GKFB -MPUOQK GKMENOE NP NHEFBABlB`

DM>oBQEJNGE K?FBGOE
Z KNK?J> E GKI?E QKREH>
Z KNO>H> QKREH> E IBi>JER>@EF>
Z JBI>OBMEF>HJ> EIKQEJ>
Z KLMBI>Y PMBo>FEY LKNOMKFBJF>Y J>IFBUO>F
M>SPJ>H>Y M>S! KLMBI> E LMKDM>IE
KNO>HK

'Y(Z#Y\ q
#"z

'"Z #" q
'"Z#" q
#Y\Z\" q
'"Z \" q

'" q

5> RBIHFEUOB E EJQBNOE@EFB P OEFBGPY >IKMOER>@EF> NB JB K?M>SPJ>Q>!

7MBDHBA GMBO>JF> APDKOM>FJB JBI>OBMEF>HJB E I>OBMEF>[JB EIKQEJB P #"#(! DKAEJE A>J FB P J>NO>QGP`

&@;LH! JA="
2GT;LGKHi HIM"!LK;IBJ"

3JHB >;ZI; ,K;sGMHIB?H 4ABLKA>GI>; E HTAM" E ABL;@;
HTAMHI; :GTZHHWLG APHG?LH AJKGT; T;L" HTAMHI; 808423

r r r r r r

1! 2&'&92&
95./*)2367

6L;I>G c$E"#EE!E[ eE\"##$!$d de" \\e"ed#! \E %"%#e"$$e!E[ $"%c$"bEd!EE eE"e%b"\b\!e$
#["#["$#$%"

5>?>Q> OEFBGKI ']!))$Y^_ _!")^Y)\ ''!$']!"$"Y]) '^\!$)]Y '( '!"\(!#_^Y"' '#!)^#!\(_Y$$
DKAEJB

7MKA>F> E " " " Z'(!(#(Y]$ Z'"!(_"Y ]) Z#(!]'$Y\"
M>NiKAKQ>JEB

6L;I>G cb%"\%[!c# e\E"#\#!e% [#["[e\"#$[!c$ %"bd["%\%!## %"%ec"%\c!e[ [#e"ce%"c\$!dE
%["[$"$#$%"

@H" .645&9&0
95./*)2367.

6L;I>G ib#$" \E[! [% " i%E"$[\"\d[!%c i$"#%\"#Ee!#\ i["E%c"\\e!ed ib#"$e%"%e[!c%
#["#["$#$%"

*IKMOER>@EF> Z(#!#\(Y_$ " Z]!#$]!\"]Y(^ Z'\]! (_)Y _" Z')_!$_'Y)# "(# )")! )$_Y ^$
OEFBGKI DKAEJB

7MKA>F> E M>NiKA " " " _!($\Y '$ '"!(_"Y]) '_!](\Y_"

6L;I>G ib%c"#[c!#\ ib%"bEc"$dd! \% i$"[dc"[$#!d% i["\eb"dd#!db ib\"dd#"%#c!b\
%["[$"$#$%"

1HE! 6&)&D2/&
95./*)2367

6L;I>G [$%"%#c!bd eE\"##$!$d c%"cE$"[ee!b[ ["$\$"[E#!cb \[E"Edd!Ed cE"Eb["%cE!%e
#["#["$#$%"

6L;I>G [#d"\[E!b% e\E"#\#!e% c\" \%[" \%$! \e ["$eE"$c$! [\ [" E##"bec!#\ E[" \[%"$E\!%e
%["[$"$#$%"

f>OBMEF>HJ> EIKQEJ> P LMELMBIE NO>JFB '!'! #"#(! P ERJKNP KA ("!_#$!^\#Y ]_ r P OEFBGP DKAEJB LKQBl>J> FB R> ##!)(]!_''Y)_ r!
; OKGP DKAEJBY EJQBNOE@EFB P QMEFBAJKNOE KA #!)])!'##Y") rY LMBJBNBJB NP P APDKOM>FJP I>OBMEF>HJP EIKQEJP OB I>OBMEF>HJ> EIKQEJ> P
LMELMBIE N> ('!'#!#"#(! ERJKNE \"!^^)!)$#Y$# r!

']
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7MBAPFIKQE R> JBI>OBMEF>HJP EIKQEJP ERJKNB #'!#\"Y^" rY ERJKN KA #'!###Y(^ r KAJKNE <4 J> LMBAPF>I ENLH>lBJ AK?>QHF>SP
NPGH>AJK PDKQKMP ^'Z25['_ P NQMiP J>AKDM>AJFB CPJG@EKJ>HJKNOE LKNHKQJKD LMKDM>I>Y ERJKN KA #^Y$# r KAJKNE <4 J> LMBAPF>I
LKMBR> R> RBIHFEUOB!

7MBAPFIKQE R> I>OBMEF>HJP EIKQEJP ERJKNB \]$!]_\Y#\ r! 1RJKN KA '\\!)__Y## r KAJKNE <4 J> LMBKNO>HE ERJKN LMBAPFI> ENLH>lBJ
ERQKo>SP M>AKQ> NPGH>AJK LKOLEN>JKI 9LKM>RPIP "(Z2<5[#"! R> M>AKQB J> ERDM>AJFE G>J>HER>@EFNGEi IMBV> NPNO>Q> =>?KG E
NPNO>Q> =H>O>M Z 46: 1Y ERJKN KA (]_! ')(Y (D r KAJKNE <4 J> LMBAPF>I ENLH>lBJ ERQKo>SP M>AKQ> NPGH>AJK 9LKM>RPIP "'Z2<5[#'!
R> ERDM>AJFP LKNOMKFBJF> R> LMKSEUl>Q>JFB KOL>AJEi QKA> NPNO>Q> KAQKAJFB =>?KG E NPNO>Q> KAQKAJFB =H>O>MY ERJKN KA (_!_(#Y#^ r
KAJKNE <4 J> LMBAPF>I ENLH>lBJ ERQKo>SP NPGH>AJK ;DKQKMP '$Z2<5[##! R> PDM>AJFP KLMBIB R> J>ARKMJK PLM>QHF>SGE NPNO>Q J>
NPNO>QP F>QJB KAQKAJFB =>?KG E NPNO>QP KAQKAJFB =H>O>M!

$" )U=ALK;>I; RHI;IQH>B?; HTAMHI;

;JPO>M KQB LKRE@EFB ENG>R>J FB PAEK P AMPUOQP LKQBR>JKI NPAFBHPFPlEI EJOBMBNKI =*068931 1=<68 A!K!K! +BHBSG> 9B[JE@> ?? P
ERJKNP KA ((!'^"Y ]" rY UOK SEJE #\z OBIBHFJKD G>LEO>H> LMBAIBOJKD AMPUOQ>! 5>QBABJB PAFBHB AMPUOQK ENG>RPFB LK OMKUGP
NOFB@>JF>Y NPGH>AJK KAMBA?>I> eMQ>ONGKD NO>JA>MA> CEJ>J@EFNGKD ERQFBUO>Q>JF> _ Z /EJ>J@EFNG> EIKQEJ>!

%" :;@HSG

=>HEiB NEMKQEJ> E I>OBMEF>[> ENG>RPFP <4 LK OMKUGKQEI> J>?>QB GKFE K?PiQ>l>FP GPLKQJP @EFBJPY @>MEJBY JBLKQM>OJB LKMBRBY OMKUGKQB
LMEFBQKR> E AMPDB OMKUGKQB GKFE <4 IKDP ERM>QJK LMELEN>OE J>?>Q@E! <MEFBAJKNO OMDKQ>SGKD E GKHESEJNGEi LKLPNO> PI>JFPFB QMEFBAJKNO
OMKUGKQ> J>?>QB! ;OMKU>G R>HEi> POQMoPFB <4 LMEIFBJKI IBOKAB LKJABMEM>JKD LMKNFBSJKD OMKUG>! =>HEiB NEOJKD EJQBJO>M>
FBAJKGM>OJK <4 KOLENPFP LMEHEGKI NO>QHF>JF> P PLKOMB?P!

b" 4ALK;`HM;I>;

3M>OGKOM>FJ> LKOM>VEQ>JF> KAJKNB <4 J> LKOM>VEQ>JF> < MKGKI AKNLEFBl> KA FBAJB DKAEJB! 9OMPGOPM> KQEi LKOM>VEQ>JF> J> A>J ('!
LMKNEJ@> #"#(! DKAEJB A>J> FB P J>NO>QGP!

6L;I>G I; <;I 6L;I>G I; <;I

4ANHQH>; JALK;`HM;I>; %[" [$" $#$$" %[" [$" $#$%" .I<G?B
.NIABXgY 6LKU?LUK; .NIABXgY 6LKU?LUK;

7KOM>VEQ>JFB KA '! ]__!^]_Y^] ^_Y)) '!$"_!\$\Y"] _"Y(' ]^Y('
GPL>@>

7KOM>VEQ>JFB KA AMV>QB E #"(!\#\Y_# '"Y '$ '$]!'")Y\# _Y$( ]#Y#^
AMPDEi EJNOEOP@EF>

6NO>H> LKOM>VEQ>JF> $!"$'Y$' "Y#" $!"\(Y_' "Y#) '""Y('

808423m $"##\"bb\!$# [##!## ["cE#" \#c!c# [##!## \\!\c

7KOM>VEQ>JF> KA GPL>@> J> A>J ('! LMKNEJ@> #"#(! DKAEJB ERJKNB '!$"_!\$\Y"] rY OB <4 ENG>RPFP P QENEJE R>M>SPJ>OEi LMEiKA>
PQBl>JEi R> K?M>SPJ>OE 7-<Y J>GJ>AP R> R>UOEOP E GKMEUOBJFB QKA> OB J>GJ>AP R> M>RQKF! ; KAJKNP J> #"##! DKAEJP AKUHK FB AK
JKIEJ>HJKD NI>JFBJF> ERJKN> LKOM>VEQ>JF>!

9I>JFBJFB QMEFBAJKNOE LKOM>VEQ>JF> LMKQKAE <4 P M>RAK?HFP NLKRJ>FB 9 JBIKDPlJKNOE J>LH>OB AEFBH> EHE @EFBHKD LKOM>VEQ>JF>!
:BIBHFBI POPVBJF> GPL>@> %APDKOM>FJ> J>LH>O>&Y LMEF>Q> P NOBS>F E LMBANOBS>FY JBIKDPlJKNOE J>LH>OBY NPANGEi NLKMKQ> E R>NO>MBY
;LM>Q> -MPUOQ> LMKQBH> FB ENLM>Q>G QMEFBAJKNOE LKOM>VEQ>JF> GPL>@> P QENEJE KA \\!(()Y#) r!

:EFBGKI #"#(! DKAEJB J>LH>lBJ FB ERJKN KOLEN>JEi LKOM>VEQ>JF> ER LMBOiKAJEi M>RAK?HF> P QENEJE KA $^!()]Y ^^ r!

9OMPGOPM> AKNLFBHKNOE LKOM>VEQ>JF> KA GPL>@> A>J> FB P J>NO>QGP`

4ANHQH>; 4ALK;`HM;I>; A<
6LKU?LUK; 4ALK;`HM;I>; A<

6LKU?LUK;?UJ;Q; $#$$" =" %r& ?UJ;Q; $#$%" =" %r&

;GPLJ> LKOM>VEQ>JF> [" \ee"d\e!d\ [##!## ["b#e"cbc!#\ [##!##
5BAKNLFBHK ["$d$"b##! \e \[!$c d%E"d[b!dE ce!%\
-KNLFBHK c[\"b\e!#d $d!\c c\$"\%#!$[ b#!E%
Z AK (" A>J> '()!$])Y(" #)Y(] '\"!""'Y]^ #)Y '_
Z AK )" A>J> ])!\')Y^$ '$Y ]_ ^#!^^^Y_' '$Y$]
Z AK _" A>J> \#!$))Y^# '"Y '$ \^!^^(Y#$ '"Y#^
Z QEUB KA _" A>J> #\#!"'_Y '# $^Y]" #^"!_\)Y#^ $_Y")

'^
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=$ 2AM;Q I; K;_UIU

9O>JFB JKQ@> J> M>SPJP J> A>J ('! LMKNEJ@> #"#(! DKAEJB ERJKNE ]"$!)_(Y#_ r!

6. 0;JHL;@ H KGNGKMG

-MPUOQK FB P QBHF>SE #"#(! DKAEJB LMELKFEHK AMPUOQK ePIQEK A!K!K!Y ePI J> 9POHE! 7MEL>F>JFBI AMPUOQ> LKQBl>J FB ERJKN PLEN>JKD
G>LEO>H> J> _!\("!_$$Y(# r! ;NHEFBA LMKIFBJB CPJG@EKJ>HJB Q>HPOB OB LMBM>SPJ> ER GPJ> P BPMKY -MPUOQK FB P NGH>AP N KAMBA?>I>
=>GKJ> K OMDKQ>SGEI AMPUOQEI> E ERIFBJKI -MPUOQBJKD PDKQKM> A>J> #_!'#!#"#(! DKAEJB LMKQB[K PNGH>oEQ>JFB OBIBHFJKD
G>LEO>H>! ;NGH>oBJFB OBIBHFJKD G>LEO>H> LMKQBABJK FB LKQBl>JFBI ^1 ERJKN &D! )^ r ER KNO>HEi MBRBMQE -MPUOQ>!
1NG>R>J> QMEFBAJKNO PLEN>JKD G>LEO>H> P QENEJE KA _!\("!_]"Y"" r KAJKNE NB P @EFBHKNOE J> PLEN>JE E PLH>lBJE G>LEO>H!

5>QBABJ> LKRE@EF> PNGH>oBJ> FB N PLENKI P :MDKQ>SGKI NPAP!

:BIBHFJE G>LEO>H N>NOKFE NB KA #] LKNHKQJEi PAFBH> KNJEQ>S> 1 SH>JKQ> -MPUOQ>!

6NJEQ>SE 1 SH>JKQE -MPUOQ>`

6LlEJ> f>CEF> +ENOME@> LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA )$$!_("Y"" rY KLlEJ> 2>GKQHFB LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP
KA (('!"""Y"" rY DM>A 3H>JFB@ LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA ($]!'#"Y"" rY KLlEJ> 3M>HFBQB@ J> 9POHE LKNHKQJE PAEK P
JKIEJ>HJKI ERJKNP KA '($!)]"Y"" rY KLlEJ> :PiBHF LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA '^'!'^"Y"" rY KLlEJ> 3PIMKQB@
LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA ')$!"\"Y"" rY KLlEJ> =>DKMNG> 9BH> LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA ''\!]'"Y"" rY
DM>A =>?KG LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA ^'\!)\"Y"" rY KLlEJ> +BABGKQSEJ> LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA
])'!\_"Y"" rY KLlEJ> 9QBOE 3MEV =>SMBOFB LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA )"(!#""Y"" rY KLlEJ> <BHEGK :MDKQEUlB LKNHKQJE
PAEK P JKIEJ>HJKI ERJKNP KA $))!)("Y"" rY DM>A =H>O>M LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA )(^!#_"Y"" rY KLlEJ> +PAEJUSEJ>
LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA #](! '$"Y "" rY KLlEJ> 3KJFUSEJ> LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA ($)! ']"Y "" rY
KLlEJ> 4K?KM LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA ($_!_)"Y"" rY KLlEJ> f>SB LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA
#\'!($"Y"" rY KLlEJ> fEiKQHF>J LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA #'$!'\"Y"" rY KLlEJ> 5KQE 0KHP?KQB@ LKNHKQJE PAEK P
JKIEJ>HJKI ERJKNP KA '"\!$]"Y"" rY KLlEJ> =H>O>M +ENOME@> LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA #('!$#"Y"" rY DM>A -KJF>
9OP?E@> LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA \""! ])"Y"" rY KLlEJ> 0KMJF> 9OP?E@> LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA
\#_!##"Y"" rY KLlEJ> 9OP?ESGB :KLHE@B LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA #'_!"_"Y"" rY KLlEJ> eM>UlEJ> LKNHKQJE PAEK P
JKIEJ>HJKI ERJKNP KA ']_!#)"Y"" rY DM>A 6MKNH>QFB LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA \]"!_\"Y"" rY KLlEJ> 3M>LEJNGB
:KLHE@B LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA \"\!\'"Y"" rY KLlEJ> -BNEJEl LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP KA (!^""Y"" r E
KLlEJ> ePI J> 9POHE LKNHKQJE PAEK P JKIEJ>HJKI ERJKNP $)! ]'"Y"" r!

\" 5GNGKMHK;I>;

8BRBMQEM>JF> J> A>J ('!'#!#"#(! DKAEJB ERJKNB ]^! ]$^Y"\ rY 1 KAJKNB NB J> MBRBMQEM>JFB ^1 OMKUGKQB LK NPANGKI NLKMP GKFE NB
QKAE LMBA :MDKQ>SGEI NPAKI P =>DMB?PY LKA LKNHKQJEI ?MKFBI 7KQMQZ(\([#"#'!Y LK OPV?E OPVEOBHF> <KAKKLNGM?> E KAQKAJF>
=>LMBUEl A!K!K!Y LMKOEQ OPVBJEG> =>DKMNGE QKAKQKA A!K!K!P ERJKNP KA \\!'^^Y '_ r!
1RJKN KA #(!\\_Y^) r KAJKNE NB J> MBRBMQEM>JF> LMELKFBJKD -MPUOQ> ePIQEK A!K!K! ^1 NPANGB NLKMKQB`
e>FAEJF>G 9KJF> 77Z\#'#"#' ERJKN KA '!)#)Y)_ rYk UOBQEJKQEl ->HE?KM 7Z#]"\[#"') ERJKN KA ^!_(^Y)\ rYk TOBQEJKQEl ->HE?KM
7Z('^"[#"#" ERJKN KA ^!$](Y_$ r E TOBQEJKQEl ->HE?KM 7Z##'"''$ ERJKN KA $!\#"Y\^ r!

d" )U=AKA_IG APMGNG

-PDKMKSJB K?QBRB J> A>J ('!'#!#"#(! DKAEJB ERJKNB $! '^'! ($_Y $] rY > UOK NB KAJKNE J>`

'! APDKMKSJE GMBAEO KA 7MEQMBAJB ?>JGB =>DMB? A!A! =>DMB? P ERJKNP )#'!'$#Y ]$ r ^1 AKDM>AJFPY >A>LO>@EFP E KLMBI>JFB LKNHKQJB
RDM>AB OB J>?>QP OBMBOJEi QKREH> E NOMKFBQ>!
5>SEJ E MKG GKMEUOBJF> GMBAEO> PDKQKMBJ FB AK ("!"$!#"'^! DKAEJBY MKG KOLH>OB GMBAEO> ("!"$!#"#(! DKAEJBY N AKNLEFBlBI LMQB M>OB
J> A>J ('!"\!#"'^! DKAEJB! =?KD LMKAPHFBJF> MKG> ^1 ERQKoBJFB M>AKQ> N ERQKo>SBIY LMKAPHFBJFB MKG GKMEUOBJF> GMBAEO> AK
('!'#!#"'_! DKAEJBY > MKG KOLH>OB LMKAPHFBJFB AK ('!'#!#"#$! DKAEJB! -K ('!'#!#"'_! DKAEJB ENGKMEUOBJ FB PGPLJE ERJKN KAK?MBJKD
GMBAEO>! 3MBAEO NB KOLH>lPFB LMBI> KOLH>OJKI LH>JP KA ('!"'!#"#"! DKAEJB OB PGPLJ> K?QBR> J> A>J ('!'#!#"#(! DKAEJB ERJKNE
'#$!##^Y\$ r!
1RJKN K?QBRB KA '#$!##^Y\$ r ^1 KOLH>OP P #"#$! DKAEJE LMEG>R>J FB P GM>OGKMKSJEI K?QBR>I>!

#! APDKMKSnE GMBAEO P ERJKNP Kbsh $!n^]!^)#Y\" r ^1 ERDM>AJFP NPNO>Q> LMEGPLHF>JF> E KAQKAJFB KOL>AJEi QKA> >DHKIBM>@EFB =>?KG E
>DHKXsXBM>@HxB =HnO>n OB ^1 LnnNEMBhJ2B NPnO>Qn KAQKAJFB E HE! C>RB ERDM>AJFB PMBo>F> ^1 LMKSEUl>Q>JFB %?EKHKUGE AEK& P 3M>LEJNGEI
:KLHOd!>X`X>! 5>@I 1 MKG GKMEUOBJFB GMBAEO> 2B NPG@BNEQJK AK ('!'#!#"#(! DKAEJBY MKG KOLH>OB GMBAEO> FB ('!'#!#"(^! DKAEJB N
A69Cs12B@nI LMQB M>OB J> A>d ('!"(!#"#$! DKAEJB! HNGKMEUOBJE ERJKN GMBAEO> J> A>J ('!'#!#"#(! DKAEJB ERJKNE (! ]')!#(^Y)$ r!
:MKUGKQE LKNPA?B KQKD GMBAEO>Y NPGH>AJK M>SPJKQKANOQBJKF LKHEOE@E P #"#(! DKAEJE G>LEO>HEREM>JE NP P ERJKNP KA (#!\^_ (_ r! 1RJKN
K?QBRB (!$)^!$^_Y$" r ENG>R>J FB LKA APDKMKSJEI K?QBR>I>Y > ERJKN K?QBRB KA #$]! ]$_Y#$ r ^1 KOLH>OP P #"#$! DKAEJE ENG>R>J
FB LKA GM>OGKMKSJEI K?QBR>I>!

(! AnDKMKSJE GMBAEOZn EnJKNP KAhh))(`)'$Y"n r n> J>?>Qn OBMBOJEi E KNK?JEi QKRE[nY M>AJEi NOMKFBQ> E KLMBIB ^1 LKOMB?B QKRJKD E
NOMK2Jhd_h L>MG>! 5>@I 1 MKG GKJNOBJ2> GMBAEO> 2B NPG@BNEQJK AK ("!"_!#"#(! DKAEJBY MKG KOLH>OB GMBAEO> FB ('!"(!#"#_! DKAEJB N
AKNL'2B@BI LMQB MnOB J> u` ("!"$!#"#$! {KAEJB! 1NGKMEUOBJ FB 'F GMBAEO> KA ))"!#'\Y^_ r! 5> A>J ('!'#!#"#(! DKAEJB K?QBR>
KA \)'!'^(Y$' r ENG>R>J> 2B LKA APDKMK@II K?QBR>I>Y > ERJKN KA __!"(#Y$^ r ^1 KOLH>OP P #"#$! DKAEJE ENG>R>J FB LKA
GM>OGKMKSJEI K?QBR>I>!

'_
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$! K?QBRB ^1 LMEIHFBJB ABLKREOB J> A>J ('!'#!#"#(! DKAEJB ERJKNB '\#!"])Y)) r! 1RJKN KA '(]!"'_Y(" r KAJKNE NB J> LMEIHFBJE
ABLKREO G>K F>INOQK ^1 PMBAJK ENLPJFBJFB LK ;DKQKMP "#Z2<5[#"'_! ^1 ERQKoBJFB PNHPD> J>ARKM> J> LMKFBGOP >DHKIBM>@EF> =>?KG
E =H>O>M KA SH>J> R>FBAJE@B DKNLKA>MNGEi NP?FBG>O> 1JNOEOPO> 10eY ERJKN KA _!##\Y(# r KAJKNE NB J> LMEIHFBJE ABLKREO ^1 KNEDPM>JFB
ERQMUBJEi PNHPD> P F>INOQBJKI MKGP LK ;DKQKMP ^1 ERQKoBJFB M>AKQ> '_Z2<5[#"'_!Y ERQKo>S +KHSBQElZDM>AJF> A!K!K! 9BNQBOBY 1
ERJKN KA \!^(#Y"$ r KAJKNE NB J> F>INOQK ^1 KOGH>JF>JFB JBAKNO>O>G> P F>INOQBJKI MKGP LMEIHFBJ KA *;:6 e8<*:93*
*;:6f6+141 A!K!K! LK ;DKQKMP "'Z2<5[#(! E "#Z2<5[#(!

)$ 0K;L?AKA_IG APMGNG

3M>OGKMKSJB K?QBRB J> A>J ('! '#! #"#(! DKAEJB ERJKNB )!^##!']"Y(^ r E NPAFBHPFP N \Y^^ q PJPO>M NOMPGOPMB L>NEQBY OB FB JFEiKQ>
NOMPGOPM> NHEFBABl>`

6L;I>G I; <;I 6L;I>G I; <;I
4ANHQH>; ?K;L?AKA_IHS %[" [$" $#$$" %[" [$" $#$%" .I<G?B
APMGN;

.NIABXgY 6LKU?LUK; .NIABXgY 6LKU?LUK;

6?QBRB LMBI> CEJ>J@EFNGEI '("!\))Y)" #Y"] $^(!)")Y_] ]Y"_ (]"Y(_
EJNOEOP@EF>I>

6?QBRB ^1 ABLKREOB %F>QJ> '__!)']Y## (Y '] '__!#]"Y)( #Y_# __Y^(
J>?>Q>Y LKHKRE E F>INOQ>&

6?QBRB ^1 LMBAPFIKQB )^!]\_Y\( 'Y"_ '""!'\#Y]^ 'Y$] '$\Y))

6?QBRB LMBI> AK?>QHF>SEI> \!"))!^$^Y)] ^"Y$)
\!#'\!$(_Y\' ])Y$\ '"#Y_(

6?QBRB LMBI> '_'! ]$)Y(_ (Y"$ #]$!\\]Y_\ $Y"# '$(Y '_
R>KKNHBJE@EI>

6?QBRB ^1 LKMBRB AKLMEJKNB '(]!])(Y#_ #Y '_ _\!^_^Y]# 'Y$' )_Y)'
E NH! A>Q>JF>

6NO>HB GM>OGKMKSJB K?QBRB \"#!$#^Y ') ]Y_^ $\(!#$(Y^# )Y)$ _"Y#'

808423 E"$e\" \$e!dE [##!## E"d$$"[\#!%d [##!## [#d!%%

6?QBRB LMBI> CEJ>J@EFNGEI EJNOEOP@EF>I> P ERJKNP KA $^(!)")Y_] r NP`

ERJKN KA '#$!##^Y\$ r FB K?QBR> LKQM>O> DH>QJE@B P #"#$! DKAEJE ^1 GMBAEO KA 7MEQMBAJB ?>JGB =>DMB? A!A! =>DMB? ^1
AKDM>AJFPY >A>LO>@EFP E KLMBI>JFB LKNHKQJB RDM>AB OB J>?>QP OBMBOJEi QKREH> E NOMKFBQ>Y

Z ERJKN KA __!"(#Y$^ rFB K?QBR> LKQM>O> DH>QJE@B P #"#$! DKAEJE ^1 GMBAEO KA 7MEQMBAJB ?>JGB =>DMB? A!A! ^1 J>?>QP QKREH>Y
Z ERJKN KA #$]! ]$_Y#$ r FB K?QBR> LKQM>O> DH>QJE@B P #"#$! DKAEJE ^1 GMBAEO KA 7MEQMBAJB ?>JGB =>DMB? A!A! ^1 ERDM>AJFP

NPNO>Q> LMEGPLHF>JF> E KAQKAJFB KOL>AJEi QKA> >DHKIBM>@EFB =>?KG E >DHKIBM>@EFB =H>O>MY
Z ERJKN KA '#!\_)Y ]' r KAJKNE NB J> K?M>SPJ>OB G>I>OB LK GMBAEOEI> J> A>J ('!'#!#"#(! DKAEJBY 1 GKFB NP LH>lBJB P NEFBSJFP

#"#$! DKAEJB!

-MPUOQK FB OEFBGKI #"#(! DKAEJB R>LMEIE[K LMBAPFIKQB P QENEJE '""! '\#Y ]^ rY GKFE lB ?EOE ENGKMEUOBJE P @EFBHKNOE LK ENLKMP@E OEFBGKI
#"#$! DKAEJB!

6?QBRB LMBI> AK?>QHF>SEI> NPAFBHPFP N ])Y $\ q P NOMPGOPME PGPLJEi GM>OGKMKSJEi K?QBR> -MPUOQ> OB NB P J>FQBlBI ERJKNP
KAJKNB J> K?QBRB LMBI> AK?>QHF>SEI> ^1 J>?>QGP MK?>Y PNHPD> E ERQKoBJFB M>AKQ>!

9OMPGOPM> AKNLFBHKNOE KQEi K?QBR> J> A>J ('!'#! #"#(! DKAEJB FB NHFBABl>`

4ANHQH>;
3PMGNG JKGT; 3PMGNG JKGT;
<AP;M@>;_HT; 6LKU?LUK; <AP;M@>;_HT; 6LKU?LUK;
$#$$";" %r& $#$%";" %r&

;GPKJB K?QBRB c"#EE"dbd!E\ [##!## c"$[c"b%e!c[ [##!##

5BAKNKEBHK b"\dE"\db!b[ eb!b\ b"e#c"b#E!ee eb!#E

-KNLFBHK $d#"#Eb!$E c!c% %[#"#%$!c$ c!eb

Z AK (" A>J> ']\!)'$Y#^ )#Y]" ')]!\""Y\"
Z ("Z )" A>J> '""!"$"Y"" (\Y]( (]!^##Y$\ \$Y"(

Z )"Z _" A>J> '!]$'Y__ "Y)# ^!^_\Y^]
'#Y#"

Z QEUB KA _" A>J> #!))]Y__ "Y_\ _\!^'(Y ]" #Y^]
("Y_"

6?QBRB LMBI> R>LKNHBJEI> P QENEJE KA #]$!\\]Y_\ r KAJKNB NB J> JBENLH>lBJP JBOK LH>lP ^1 LMKNEJ>@ #"#(! DKAEJB P ERJKNP KA
'^"! ]"\Y^" n GKF> FB ENLH>lBJ> P! NEFBSJFP #"#$! DnAEJBY J>GJ>AP ^1 ?KHKQ>JF> )!^\"Y$) rY MBJOP ^1 KRHFBAP J> M>AP )(Y ]" rY OB
KNO>H> I>OBJa>HJ> LM>Q> LK GKHBGOEQJKI PDKQKMP P ERJKNP KA ^)!_(]Y__ rY ENLH>lBJ> P NEFBSJFP #"#$! DKAEJB!

6?QBRB ^1 LKMBRBY AKLMEJKNB NPAFBHPFP P NOMPGOPME PGPLJEi GM>OGKMKSJEi K?QBR> -MPUOQ> N 'Y$' q E PGPLJK ERJKNB _\!^_^ ]# r!
-KLMEJKNE E LKMBRE ER E J> LH>lP ^1 LMKNEJ>@ #"#(! D! ERJKNB FD# ]#"Y^\ rY LKMBRE E AKLMEJKNE J> AMPDB LMEIEOGB ERJKNB ('Y$# rYX OB NP
ENOB LKAIEMBJB P NEFBSJFP #"#$! DKAEJBY J>GJ>A> ^1 UPIB ERJKNE '$)Y$\ rY LH>lBJ> FB P KVPFGP #"#$! DKAEJB!

#"
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6NO>HB GM>OGKMKSJB K?QBRB P ERJKNP KA $\(!#$(Y^# r KAJKNB NB J>`

K?M>SPJ>OP J>GJ>AP ^1 R>UOEOP E GKMEUOBJFB QKA> P ERJKNP KA #^)!"("Y)" r!
K?QBRB ^1 LM>GNP PSBJEG> ^1 LMKNEJ>@ #"#(! D!Y P ERJKNP KA _(Y)" r! ENLH>lBJB P NEFBSJFP #"#$! DKAEJB
K?QBRB ^1 NPANGB NLKMKQB P PGPLJKI ERJKNP KA '""!"_]Y$_ r KAJKNE J> K?QBRP LK LM>QKIKlJKF LMBNPAE 7VZ']]]1#'!
OPVEOBHF> <KAKKLNGM?> E KAQKAJF> =>LMBUEl A!K!K!Y
K?QBRB ^1 LM>Q> NHPVJKNOE P ERJKNP KA \]!(("Y_] r GKFB lB ?EOE ENLH>lBJB P #"#$! D!Y KAJKNJK LK AKJKUBJFP LM>QKIKlJKD
MFBUBJF> P V>H?BJKI MKGPY
K?QBRB LK PDKQKMEI> K AFBHP P ERJKNP KA _!)_'Y ') r! LKAIEMBJB P #"#$! DKAEJE!

[3" 3<=AsGI; J@;V;IHG LKAW?AM; H JKHSA< PU<UVG= K;N<AP@H;

;JPO>M KQB LKRE@EFB J> A>J ('! LMKNEJ@> #"#(! DKAEJB ENG>R>J FB ERJKN KA _(!)()!]"#Y"# r LMBI> e9/1 '$ <MBIBJNG>
M>RDM>JESBJF> E e9/1 '\ 7MEiKAE!
9O>JFB ('!'#! #"##! DKAEJB ERJKNEHK FB ]\!'()!#^_Y#( r# :EFBGKI LKNHKQJB DKAEJB AKUHK FB AK LKQBl>JF> NMBANO>Q> P ERJKNP KA
#"!$^"!\\#Y^] r# 7K K?M>SPJP >IKMOER>@EFB ERDM>oBJEi GKIPJ>HJEi QKAJEi DM>oBQEJ> CEJ>J@EM>JEi ER LKOLKM> KLMEiKAKQ>JK FB
'!_^"!'$"Y"^ r#

[[" @NM;IPH@;I_I; GMH<GIQH>;

;JPO>M KQB LKRE@EFB ENG>R>J> NP LMEIHFBJ> F>INOQ> LK PDKQKMEI> ^1 ERQKoBJFB M>AKQ> P ERJKNP KA '(!_\_!$#(Y"] r#

5&h82 )3'.7. . ,8'.70&

9>AMV>F M>SPJ> AK?EOE E DP?EOG> J>LM>QHFBJ FB LK IBOKAE LMEMKAJEi QMNO> OMKUGKQ>!

[$" 4KHSA<H

8>SPJKQKANOQBJE LKNOPL@E ^1 LMERJ>Q>JFB LMEiKA> OBIBHFB NB J> KAMBA?>I> e9/HZ> '\ Z 7MEiKAE! 7MEiKAE NB BQEABJOEM>FP LK
C>GOPMEM>JKF QMEFBAJKNOE! 6NJKQJ> AFBH>OJKNO -MPUOQ> FB F>QJ> QKAKKLNGM?> E KAQKAJF> OB NB N OKD J>NHKQ> LMEiKAE LMERJ>FP OBIBHFBI
KAMBA?E e9/1Y >GK NP R>AKQKHFBJE NHEFBABlE PQFBOE`

AMPUOQK FB LMBJEFBHK J> GPL@> RJ>S>FJB MEREGB E GKMENOE KA QH>NJEUOQ> J>A LMKERQKAEI> E PNHPD>I>Y
AMPUOQK JB R>AMV>Q> NO>HJK NPAFBHKQ>JFB P PLM>QHF>JFPY AK NOPLJF> GKFE NB K?ESJK LKQBRPFB N QH>NJEUOQKI JEOE PSEJGKQEOK
GKJOMKHEM> LMKA>FP LMKERQKA>Y
ERJKN LMEiKA> IKVB NB LKPRA>JK IFBMEOEY
QFBMKF>OJK FB A> lB BGKJKINGB GKMENOE LKQBR>JB N OM>JN>G@EFKI LMEOFB@>OE P AMPUOQK E
OMKUGKQE GKFE NP J>NO>HE EHE lB J>NO>OE P KAJKNP J> OM>JN>G@EFP IKDP NB LKPRA>JK IFBMEOE!

7MEiKAE NP P #"#(! DKAEJE LKQBl>JE P KAJKNP J> #"##! DKAEJP ^1 (! '$ q! OB FB NOMPGOPM> KNOQ>MBJEi LMEiKA> ?EH> NHEFBABl>`

$#$$" $#$%" .I<G?B
4ANHQH>; JKHSA<;

.NIABXgY 6LKU?LUK; .NIABXgY 6LKU?LUK;

' # ( $ D ) %$[#|'""&

7KNHKQJE LMEiKAE ^!^"'!_)"Y '\ __Y)] _!$#_!'#)Y(' __Y)) '"]Y '(

/EJ>J@EFNGE LMEiKAE #^!_))Y\( "Y(( (#!"(]Y '\ "Y($ ''"Y)"

808423 d"d%#"e$E!Ed [##!## e"bE["[E%!bE [##!## [#\![b

9OMPGOPM> KNOQ>MBJEi LKNHKQJEi LMEiKA> P LMKI>OM>JEIFB DKAEJ>I> ?EH> NHFBABl>`

4ANHQH>; JABLAMIHLm $#$$" $#$%"
.I<G?B

JKHSA<; .NIABXgY 6LKU?LUK; .NIABXgY 6LKU?LUK;

' # ( $ . )%$[#|'""&

7MEiKAE KA LMKA>FB .( ^#)!^()Y "( EE!$# .( _\]! ^(_Y ## )(Y '^ '"#Y#\

7MEiKAE KA PLKO! Ec$"%bb!bc ]Y$' ]"(!'"]Y#) ]Y$) '"]Y]^
QH>NOEOEi NMBANO>Q>
6NO>HE LKNHKQJE #!(##!]]_Y)] #)Y(_ #! ])^! ']_Y ^( $e!%E ''_Y '^
LMEiKAE
808423 d"d#["eE#! [c [##!## e"b$e"[$E!%[ [##!## [#\![%

;JPO>MLKRE@EFB KNO>HEi LKNHKQJEi LMEiKA> -MPUOQK FB ENG>R>HK LMEiKAB N J>NHKQ>`

Z LMEiKAKQ>JF> KADKoBJEi LMEiKA> %e9/1 '$ E '\& P QENEJE KA '!_^"!'$"Y"^ r!

#'
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Z LMEiKAB KA NP?QBJ@EF> OBIBHFBI ;MBA?B <H>AB 9 KOGH>JF>JFP LKMBIBl>F> J> AKI>lBI OMVEUOP BJBMDEFB P ERJKNP KA ]#)! )^$Y "]
rY

Z LMEiKAB KA G>RJE R> JBKQH>UOBJK GKMEUOBJFB QKAJB PNHPDB P QENEJE KA D# '^]Y #) rY J>LH>lBJ> POPVBJ> E QMEFBAJKNJ> NGH>oBJ>
LKOM>VEQ>JF> ER LMBOiKAJEi DKAEJ> P QENEJE KA $^!()]Y^^ rY J>LH>OB UOBO> P QENEJE KA \!#^_Y_) r OB KNO>HB LMEiKAB P ERJKNP
#!\'"Y\^ r!

/EJ>J@EFNGE LMEiKAE NPAFBHPFP N "Y($ q P NOMPGOPME PGPLJK KNOQ>MBJEi LMEiKA> E OK N J>NHKQ> G>I>O> P QENEJE KA (#!"(]Y '\ r!

[%" 5;BSA<H

8>NiKAE LMBANO>QHF>FP NI>JFBJFB BGKJKINGB GKMENOE OEFBGKI K?M>SPJNGKD M>RAK?HF> P K?HEGP KAHFBQ> EHE NI>JFBJF> NMBANO>Q> EHE
NOQ>M>JF> K?QBR> UOK R> LKNHFBAE@P EI> NI>JFBJFB G>LEO>H>Y >HE JB KJK P NQBRE N M>NLKAFBHKI NPAEKJE@EI> P G>LEO>HP!
8>NiKAE NB LMERJ>FP P ERM>QJKI NPSBHF>Q>JFP N LKQBR>JEI LMEiKAEI>Y GKFE LMKENOFBSP ER ENOEi OM>JN>G@EF> E AMPDEi AKD>o>F>!

8>NiKAE NP P #"#(! DKAEJE LKQBl>JE P KAJKNP J> #"##! DKAEJP R> '$Y($ 7+ OB FB NOMPGOPM> M>NiKA> P LMKI>OM>JEI DKAEJ>I> ?EH>
NHFBABl>`

4ANHQH>; $#$$" $#$%"
.I<G?B

K;BSA<; .NIABXgY 6LKU?LUK; .NIABXgY 6LKU?LUK;

' # ( $ D ) %$[#|'""&

7KNHKQJE M>NiKAE ^! ](^!#(_Y(( __Y]^ '"!"""!$'\Y\# __Y^] ''$Y$$

/EJ>J@EFNGE M>NiKAE '_!#$'Y)_ "Y## '#!)$)Y#" 6Y '( )\Y]#

808423 d" \c\"bd[!#$ [##!## [#"#[%"#E[! \$ [##!## [[b!%b

7KNHKQJE M>NiKAE NPAFBHPFP N __Y ^] q PJPO>M NOMPGOPMB KNOQ>MBJEi M>NiKA> OBGPlBD M>RAK?HF>Y OB FB JFEiKQ> NOMPGOPM> ?EH> NHFBABl>`

4ANHQH>; $#$$" $#$%"
JAB@AMIHS .I<G?B
K;BSA<; .NIABXgY 6LKU?LUK; .NIABXgY 6LKU?LUK;

' # ( $ D ) %$[#|'""&

f>OBMEF>[JE OMKUGKQE #!\\"!_)\Y_" #_Y '_ (!"]\!(\'Y^" ("Y]\ '#"Y\)

:MKUGKQE KNK?HF> #!_$"!^^\Y"] ((Y)) (! #^(! '\$Y DD (#Y^( '''!)$

*IKMOER>@EF> #!(##!)(]Y$# #)Y\^ #!\\^!)_^Y\$ #\Y\_ ''"Y ')

6NO>HE OMKUGKQE ]))!_#]Y ]$ ^Y]^ '!"']!(##Y_( '"Y '] '(#Y)\

<MEFBAJKNJ> ^^!"""Y '^ 'Y"' \\!(()Y#) "Y\\ )#Y^^
PNGH>oEQ>JFB

6NO>HE LKNHKQJE '(!)($Y^( 6Y ') '"!\\'Y$$ 6Y '' ]]Y(_
M>NiKAE

8BRBMQEM>JF> \\!'^^Y '_ "Y)# "Y"" " "
808423 d" \%d"$%e!%% [##!## [#"###"b[c!c$ [##!## [[b!bb

f>OBMEF>HJE OMKUGKQE P #"#(! DKAEJE NPAFBHPFP N ("Y (D q PJPO>M NOMPGOPMB LKNHKQJEi M>NiKA> -MPUOQ>Y OB ERJKNB (!"]\!(\'Y^" r!

5>QBABJ> LKRE@EF> N>NOKFE NB KA OMKUGKQ> NEMKQEJ> E I>OBMEF>H> P ERJKNP KA #!"($!#)'Y(' r OB KNO>HEi Q>JFNGEi OMKUGKQ> GKFE ERJKNB
'!"$'!"_"Y$_ r!

9OMPGOPM> J>QBABJEi OMKUGKQ> LMEG>R>J> FB P O>?HE@>I> P J>NO>QGP!

6LKU?LUK; LKAW?AM; BHKAMHI; H T;LGKH>;@; $#$%" =A<HIG

4ANHQH>; LKAW?AM; BHKAMHI; H
T;LGKH>;Z; $#$$" ;A<" %r& $#$%" ;A<" %r& .I<G?B

' # ( $ %([#|'""&
;OMKUBJE I>OBMEF>H ]($!#"(Y$_ ^'$!^(^Y__ ''"Y_^
7KOMKUBJ> BJBMDEF>Y DKMEQK ]$#!]('Y"\ '!'_^!"$#Y '_ ')'Y("
6OLEN NEOJKD EJQBJO>M> E >POKDPI> ##!)^^Y$' #'!(^"Y '( _$Y#(
808423m ["bee"E$$!ec $"#%b"$E[!%[ [%c!Ec

##
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4ANHQH>; ABL;@HS M;I>B?HS $#$$" =A<" %r& $#$%" =A<" %r& .I<G?B
LKAW?AM;

' # ( $ %('#|'""&

7KUO>MEJ>Y OBHBCKJNGE OMKUGKQE '\(!^^#Y\' '^#!^^_Y]) ''^Y^\

;NHPDB KAMV>Q>JF> E R>UOEOB '](!('_Y '\ '_]!"]#Y_\ ''(Y]'

:MKUGKQE LM>Q> GKMEUOBJF> ]!_\$Y$] '"!^^]Y"^ '()Y^]

1JOBHBGOP>HJB E KNK?JB PNHPDB )]!\$(Y\] $"!)^'Y$\ )"Y#(
%KAQEBO!Y ?E[2BV!Y MBQEREF>Y GKJR!PNH!&

3KIPJ>HJB PNHPDB '\!]"#Y## #"!^_'Y\_ '((Y"\

-K?>Q> QKAB ER TE?E@>Y <16 =>LMBUElY #(\!)$$Y)" '^"!(\)Y]^ ])Y\$
<167 7MBDM>A>Y <>MGKI

;NHPDB ERQKo>S> M>AKQ> '($!(\)Y(_ ')(!')]Y"" '#'Y$$

;NHPDB MBDENOM>@EFB LMEF! NMBANO>Q> '"!))_Y)( '(!'"_Y '\ '##Y^)

;NHPDB LH>OJKD LMKIBO> \(!$](Y_' \_!_(^Y(^ ''#Y"_

;NHPDB GKJOMKHB G>GQKlB E >OBNO! '#)!'_^Y"# ^_!]^$Y"" ]'Y '\

;NHPDB OENG> #"!^(^Y(^ #_!_$]Y\\ '$(Y ]'

:MKUGKQE KDH>U>Q>JF> P IBAEFEI> '"!]('Y'' '"!'('Y)" _$Y\)

:MKUGKQE LMKIEAV?B ^!"#]Y^( )!^"\Y]" ^$Y]^

8BLMBRBJO>@EF> #(!##$Y^' #"!('$Y)^ ^]Y$]

;NHPDB Q>JFNGKD KNK?HF> _\'Y^\ '!^\'Y_$ '_$Y\)

6NO>HB PNHPDB ^!^$"Y]( '(!#)"Y^^ '\"Y""

808423 ["#c["%b$!ec ["#b["#e#!be ee!#$

; OMKUGKQEI> R> EJOBHBGOP>HJB E KNK?JB PNHPDB NP E OMKUGKQE GKIBM@EF>HJB MBQEREFB P ERJKNP KA '\!#\]Y^] r!

7KAW?AMH ABAP@>; NPAFBHPFP P LKNHKQJEI M>NiKAEI> -MPUOQ> N (#Y^( q OB NP P #"#(! DKAEJE ERJKNEHE (!#^(!'\$Y\\ rY KA SBD> FB
JBOK ERJKN LH>l> #!"_]!"_#Y)\ rY OMKUGKQE LKMBR> E AKLMEJKN> ER LH>l> ]\#!"_\Y## rY AKLMEJKNE J> LH>lP $((!_))Y)^ r!

7MKNFBS>J ?MKF R>LKNHBJEi P #"#(! DKAEJE ERJKNE '_] M>AJEG>Y KA SBD> # M>AJEG> EI>FP NGHKLHFBJ PDKQKM 9 M>AP J> KAMBoBJK
QMEFBIB! ; #"##! DKAEJE LMKNFBS>J ?MKF R>LKNHBJEi ERJKNEK FB '_$Y > AQKFB M>AJEG> FB EI>HK NGHKLHFBJ PDKQKM 9 M>AP J> KAMBoBJK
QMEFBIB!

9OMPGOPM> M>AJEG> LK NLKHP

'B''$ 'B'C$
D@5%

q
D@5%

q+.042G2 @.0423. @.0423.

EHI3.@G2 %E$ )&!'( %E$ )&!F$

J141 C' %(!DC CC %(!%$

F3H645 !)( !BB&BB !)C !BB&BB

:MKUGKQE SH>JKQ> ;LM>QB -MPUOQ> ERJKNB \\!")'Y#^ r KA SBD> FB JBOK ERJKN ('!\#^Y#( rY LKMBR E AKLMEJKNE ER LH>lB ERJKNB
'\! ]($Y )$ rY > AKLMEJKNE J> LH>lP ERJKNB (# ]_^Y (_ r!

1RJKN KA ''#!))'Y]_ r %JBOK ERJKN LH>l> \#!$##Y '( rY AKLMEJKNE E LKMBRE ER LH>lB $$!#^(Y#] r E AKLMEJKNE J> LH>lP '\!_\)Y(_ r&
KAJKNE NB J> K?M>SPJ>OB LH>lB M>AJE@EI> SH>JKQEI> FBAEJE@B R> LMKQBA?P .; LMKFBGO> W1RDM>AJF> NPNO>Q> LMEGPLHF>JF> E KAQKAJFB
KOL>AJEi QKA> NPNO>Q> KAQKAJFB =>?KG E NPNO>Q> KAQKAJFB =H>O>MWY OB FB ENOE G>LEO>HEREM>J P QMEFBAJKNOE EIKQEJB OEFBGKI M>RAK?HF>!
5>QBABJE ERJKN CEJ>J@EM>JFB LMBI> ;DKQKMP K AKAFBHE ?BNLKQM>OJEi NMBANO>Q> R> J>QBABJE LMKFBGOY 6AHPG> fEJENO>MNOQ> R>UOEOB
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